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Campax (Switzerland), Coal Action Network (United Kingdom), Connecticut Citizen Action Group (USA),
Eko (international), Fundacja “Rozwdj TAK - Odkrywki NIE” (Poland), Greenpeace (international), Investors
For Paris Compliance (Canada), Instituto Internacional de Derecho y Medio Ambiente (IIDMA, Spain), Japan
Center for a Sustainable Environment and Society (JACSES, Japan), Korea Sustainability Investing Forum
(KoSIF, Korea), Mazaska Talks (USA), Mothers Rise Up (United Kingdom), Public Citizen (USA), Reclaim
Finance (international), ReCommon (ltaly), Re-set (Czech Republic), Solutions For Our Climate (Korea), Sierra
Club (USA), The Sunrise Project (international), Urgewald (Germany), Waterkeeper Alliance (international).
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“Even 1.5°C of global warming is extrel
the chance of triggering multiple climate
... 1.5°C should be viewed similar to a ruin s

society - a level we must not exceed.” 1
“1.5°CO| X|7L i3} OFX 02 7|5 EfT FOIES Surst & QICt 1.5°Ck ARS|O| IS AlLt2e
C{74{X{0} 510, 2|7} H0fAf= OF Eli= Mo|C}”

Report by the Institute and Faculty of Actuaries
& Climate Crisis Advisory Group, November 2022
(P2 HEARIA} 83 Y 715 97| XI2 B1M, 20224 119) .
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Immediately cease insuring new and expanded coal, oil, and gas projects.

23t 4 s 1.5°CHR0| HEGHX| O IR B20| Mt D0 HfEt B8 J11S SA| STHIT,

7IE T7HO| MEL MQ 2 J}A WAL SIHE XIisHs HE MHIA HIZS STOHIAIS. 243 oLl oj2{3t
20| FetolX| Y= 71E St g S|A D20 Lot BE 23 MU|AS TAXCZ H|X|5tA|L.
Immediately stop insuring any new customers from the fossil fuel sector which are not aligned with a credible 1.5°C pathway,
and stop offering any insurance services which support the expansion of coal, oil and gas production at existing customers.

Within two years, phase out all insurance services for existing fossil fuel company customers which are not aligned
with such a pathway.
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Immediately divest all assets, including assets managed for third parties, from coal, oil,and gas companies that are
not aligned with a credible 1.5°C pathway.
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Immediately define and adopt binding targets for reducing insured emissions which are transparent, comprehensive
and aligned with a credible 1.5°C pathway.

FAU HFT A MAN| HAIE 2 %i% = AT XIRELL AFHHO|H HE|

2t ZO|(FPIC)E 91T SAISISHE Q712 BE5I0] 1240| BE S 2Hs| Z501T

EolE ofJ| flal| Zet MAt A ’n*f; HIFHLES SAl *EfSHHAIL.

Immediately adopt robust due diligence and verification mechanisms to ensure that clients fully respect and observe all human

rights, including a requirement that they obtain and document the Free, Prior, and Informed Consent (FPIC) of impacted
Indigenous Peoples as articulated in the UN Declaration on the Rights of Indigenous Peoples.

Mg 4 Qs 1.5°CHR0| M2t AROEA &S
SiE WA O FA| EYUSHIAIL.?

Immediately bring stewardship activities, membership of trade associations and public positions as a shareholder and corporate
citizen in line with a credible 1.5°C pathway ina transparent way.®
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“Insurance companies are in a powerful position to
protect people and the planet. They need to truly protect
communities impacted by the climate crisis, rather than
supporting the fossil fuel industry and prioritizing profit.
They need to be on the right side of history.”
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Hilda Flavia Nakabuye, Fridays For Future Uganda
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Eko; Greenpeace; Reclaim Finance; Sunrise
Project; Waterkeeper Alliance.

Asia

Japan Center for a Sustainable Environment and
Society (JACSES, Japan); Korea Sustainability
Investing Forum (KoSIF, Korea); Solutions For Our
Climate (Korea).

Europe

Campax (Switzerland); Coal Action Network (UK);
Fundacja “Rozwdj TAK - Odkrywki NIE” (Poland);
Instituto Internacional de Derecho y Medio
Ambiente (IIDMA, Spain), Mothers Rise Up (UK);
Re:Common (ltaly); Re-set (Czech Republic);
Urgewald (Germany).

North America

Connecticut Citizen Action Group (USA); Investors
For Paris Compliance (Canada); Mazaska Talks;
Public Citizen (USA); Rainforest Action Network
(USA); Sierra Club (USA).

2023 Scorecard
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End notes

Climate Central, Carbon pollution boosted heat for billions during Earth’s
hottest summer, September 7, 2023

United Nations, Secretary-General’s press conference - on Climate,
June 15, 2023

Energy Institute, Statistical Review of World Energy, June 2023

See Reuters, Coal miners forced to save for a rainy day by insurance
snub, August 31, 2023QW

Bloomberg, Zurich Insurance CEO Criticizes Climate Clubs After
Exodus, August 10, 2023

See box, p16: Lloyd’s of London: climate wreckers of last resort

See Criteria for Strong Fossil Fuel Policies section on page 29

AlG, Berkshire Hathaway, Everest Re, Libérty Mutual, Lloyd’s, PICC,
Ping An, Samsung FMI, Sinosure, Starr and W.R. Berkley did not
respond to the Insure Our Future questionnaire.

Annex: Background notes on this platform

New or expanded coal, oil, and gas projects are defined as new coal, oil
and gas extraction projects, power plants, transport facilities and other
infrastructure (such as LNG terminals) that drive expanded extraction.
This includes, but is not limited to, all oil and gas projects which had not
yet received a Final Investment Decision (FID) by the end of 2021.

In accordance with the Global Coal Exit List, coal companies are defined
as those that generate at least 20% of their revenue from mining and
transporting coal or at least 20% of their electricity from burning coal;
or produce at least 10 million tonnes of coal per year, or operate at least
5GW of coal-fired power stations; or are planning new coal mining,
power or infrastructure projects.

Oil and gas companies are defined as oil and gas producers, oil service
and equipment companies, companies involved in transporting oil, oil
traders, companies refining and processing oil, or companies involved in
the production and transport of LNG and power utilities which depend
on oil and gas for more than 20% of their revenue. The Global Oil and
Gas Exit List offers a list of companies in the upstream and midstream
sectors.

Credible 1.5°C pathways must provide a greater than 50% chance of
limiting global warming to 1.5°C, must not rely on offsets and must
only rely on negative emissions to a minimal degree, as reflected

in the One Earth Climate Model (OECM). According to the OECM’s
sectoral pathways report, which was commissioned by the Net-Zero
Asset Owners Alliance, a credible 1.5°C pathway requires that Scope
3 emissions from fossil fuel production must be reduced as follows,
compared with 2019:

Coal: —49% by 2025, ~79% by 2030, ~100% by 2050
Oil: -8% by 2025, ~31% by 2030, ~100% by 2050
Gas: 7% by 2025, ~18% by 2030, -94% by 2050

Any company that is building new coal, oil or gas expansion projects

is not aligned with 1.5°C. All coal-related assets need to be closed by
2030 in European and OECD countries and by 2040 in the rest of the
world. Insurance services to be phased out include reinsurance for the
captive insurers of the respective fossil fuel companies.

Workers' compensation policies, which directly benefit workers in the
coal, oil and gas industry, renewable energy projects and operations
which are ring—fenced from other energy and power sector projects
and operations, and existing mine reclamation surety bonds should be
exempt from this policy.
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Insurers need to set emissions reduction targets for new projects as
well as ongoing operations and need to define short- and medium—
term targets (starting in 2025) across the entire commercial property
& casualty portfolio. The targets must cover all greenhouse gases and
the Scope 3 emissions of all carbon intensive sectors, including coal,
oil, gas and electric utilities. They must aim for a reduction of insured
emissions of at least 43% by 2030 (compared with 2019, as required
according to the IPCC).

The FPIC policy should result in the ending ofany insurance services for
customers which fail to provide evidence that FPIC has been obtained
for all projects on Indigenous lands and territories covered by the
insurance policy.

Muenchener Rueckversicherungs—-Gesellschaft, Hochwasser
Ueberschwemmung, August 1973, p. 7

H. R. Kaufmann, “Storm damage insurance — Quo Vadis?” Swiss Re,
November 1990.

Institute and Faculty of Actuaries and University of Exeter, The
Emperor's New Climate Scenarios, Limitations and assumptions of
commonly used climate—change scenarios in financial services, July
2023

IPCC, Global Warming of 1.5°C, Special Report,
October 2018

UN, Rights—Based Approach, Renewable Energy Revolution Key
for Safer, More Sustainable World, Secretary—General Tells General
Assembly, Outlining 2023 Priorities, February 6, 2023

Institute and Faculty of Actuaries & Climate Crisis Advisory Group,
Climate Emergency - tipping the odds in our favour, November 2022

Energy Institute, Statistical Review of World Energy, June 2023

Fatih Birol, Peak fossil fuel demand will happen this decade, Financial
Times, September 12, 2023

Global Energy Monitor, Global Coal Plant Tracker (July 2023), Global
Gas Infrastructure Tracker (July and December 2022) and Global Oil
Infrastructure Tracker (May 2023)

New York Times, Large Insurers Are Hatching a Plan to Take Down
Coal, November 23, 2021

Insuramore, Fossil Fuel Insurance Analysis for the Insure Our Future
Campaign, unpublished research, June 2023.

Willis Towers Watson, Energy Market Review 2023, April 2023. p. 65
Willis Towers Watson, Energy Market Review 2023, April 2023, p. 33.
See footnote 29.

Extreme oil and gas include tar sands, associated pipelines, Arctic and
ultra—deep water drilling.

Intelligent Insurer, Big Underwriting Survey 2023
Deloitte, 2023 Gen Z and Millennial Survey

Well-capitalized companies from the oil and other sectors can self-
insure their businesses through so-called “captive insurers” which they
own.

A contract with Mexico’s Pemex, which is only renewed every two
years, accounts for a large part of Mapfre’s fossil fuel premium revenue.
For the purpose of this list we have averaged Mapfre’s fossil fuel
premkums over the years.

Facultative insurance covers a specific risk or defined package of risks;
treaty insurance covers all risk of a certain type.
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September 8, 2021

See Peter Bosshard, New insured emissions protocols are 4 fig
leaf for continued fossil fuel expansion, in: Environmental Finance,
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for LNG terminals, June 5, 2023

E&E Newé ClimateWire, Growing insurance crisis spreads to Texas,
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See Peter Bosshard, Chiara Arena, Who pays for a hurricane?
Context, October 14, 2022

A short ton is a measurement unit equal to 2,000 pounds (907.18 kg),
commonly used in the U.S.
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